SPRINGFIELD AIRPORT AUTHORITY
Tuesday, April 15, 2025
REGULAR MEETING MINUTES

The regular meeting of the Board of Commissioners of the Springfield Airport Authority was called to order by Chair Vala at 5:00 p.m. on Tuesday, April 15, 2025, in the Conference Room at Abraham Lincoln Capital Airport’s main terminal building.

PRESENT:        Frank J. Vala

Elizabeth Delheimer, Commissioner (Via telephone)
Teresa Haley, Commissioner

Dianne Hardwick, Vice Chair



Mike Houston, Commissioner 

Susan R. Shea, Commissioner 
Mark Kinnaman, Treasurer 
R. Beverly Peters, Secretary



Don Craven, Attorney



Mark Hanna, Executive Director 



Ken Boyle, Deputy Executive Director
ABSENT:
None

VISITORS:
Randy Vogel, Crawford, Murphy & Tilly, Inc.



Ashley Stefanik, Crawford, Murphy & Tilly, Inc



Rob Waller, Hanson Professional Services
Chair Vala presented the minutes of the Regular Meeting of March 18, 2025, and directed disposal of all Regular Meeting Recordings more than six months old. Commissioner Haley made a motion to dispose of all Regular Meeting Recordings more than six months old, seconded by Commissioner Shea and carried with a roll call vote of 6 ayes/0 nays.
Treasurer Kinnaman reported unrestricted funds projected year-end balance of $7,830,222 and actual year-to-date balance of $6,608,380, restricted funds projected year-end balance of $11,625,491 and actual year-to-date balance of $10,434,361. 

Commissioner Delheimer gave the Budget and Finance report.

Commissioner Delheimer reported on the Insurance Coverage for 2025-2026. Commissioner Delheimer made a motion to accept the proposed insurance renewals from R.W. Troxell and direct the Executive Director to execute the necessary documents to renew the Authority’s Property coverage with Cincinnati, Auto coverage with Cincinnati, Officers & Directors Liability coverage with Old Republic, Airport Liability coverage with All Access Aviation, Solar Panel coverage with RB Jones and Liquor Liability coverage with US Insurance, all for a one year period, seconded by Commissioner Houston and carried with a roll call vote of 6 ayes/0 nays.
Commissioner Delheimer discussed the loan refinance for the Fixed Base Operator (FBO). Commissioner Delheimer made a motion to approve the re-financing of the loan up to $4,250,000 from Bank of Springfield for a five-year fixed rate with a 20-year amortization at an interest rate of 3.94%, and authorize the Board Chair to sign all related loan documents, seconded by Commissioner Haley and carried with a roll call vote of 6 ayes/0 nays.
Commissioner Haley reported that ION is continuing to grow and articles have appeared on local media  sites.
Chair Vala gave the construction report.
Vice Chair Hardwick reported a 1.19% decrease in year-to-date passenger activity as compared to last year. 
Vice Chair Hardwick reported that fuel sales for the month of March were 105,189 gallons with revenue of $14,581. Avgas sales increased by 1,000 gallons. Airline jet fuel sales increased by 5,000 gallons. However, retail jet fuel sales declined by 9,200 gallons, primarily due to a decrease in military jet fuel sales.
Commissioner Shea reported the Honor Flight will be returning this evening; EAA Young Eagles flights for kids saw 35 kids fly with 12 first time flyers; EAA potluck will be Thursday. Honor Flights are scheduled for June 3, September 9 and October 21.
Executive Director Hanna reported that Ford Tri-Motor will be here May 30-June 1; approximately $1,000,000 is expected to be received from the State for the 2017 program year; there have been reviews with Veregy and Hanson on Phase II of the solar project with interconnection approval with CWLP expected soon; the FY26 budget presentation was reviewed with the Finance Committee.
The Regular Meeting adjourned at 5:43 p.m.
_______________________________


             _____________________________
Chair Frank J. Vala





R. Beverly Peters, Secretary
